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Assemblinis an endto-end Nordic installation and service partner

Excellence in many areas of technology Strong local presence Stable financial performance (LTM Q2 2021)

NET SALES SEK 10n
ADJ. EBITMARGIN 6.6%
CASH CONVERSIOMNL6%
ORDER BACKLOG SEK 8.Bn
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Assemblin is a responsible and vakaelding company In
relation to all our major stakeholders

Assemblin as a supplier Assemblin as an employer

Innovative and sustainable installations that make A developing and responsible employer who offers
buildings work and people feel comfortable. exciting assignments in a good, safe and-non
discriminatory work environment.

Assemblin as a corporate citizen Assemblin as an investment
We create prosperous citizens in buildings with good A good return through stable economic development

indoor climate and carry out our activities with care with controlled risk and a sound business ethics
for the environment and the community around us. approach.

Top3 Nordicplayerbut localfocus
Executiorexellence

Highsalesvisibility - projectsand services
Resiliantandagilebusinessnodel
Establishedrackrecord¢ marginsand FCF A
Soliddeleveragingrospects
Experienceangmtteamaddingvalue r
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Key highlights Q2 2021 ] ] 9
¢ CdZNI KSNJ A YLINPOSR LINPTFAUGlIOAE AGER

FINANCIAL HIGHLIGHTS OPERATIONAL HIGHLIGHTS

A Net sales SEK 2,640 m +1.6% A Increased profitability in all business units
A Order intake SEK 2,795 m -0.8% A Stable sales

A AdJjEBITA SEK 182 m A Continued strong cash flow

A AdjEBITA margin 6.9% t1.6PP A Stable order intake and strong order backlog

A Cash conversion LTM 116% In an improving market
A Three acquisitions and divestment of

electromechanical workshops
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Growth and profitability
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Key highlights in Q2
A Positive growth driven by
acquisitions
-6.7 % organic

+8.1 % acquired
+0.3 % FX effect

A Share of service assignment
increased to 41 (38) per cent

A Continued margin expansion (6.9
per cent)c in all business areas
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Order intake and order backlog

ORDER INTAKEKM GROWTH % ORDER BACKLOEKmM GROWTH % COMMENTS
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A Stable order intake in Q2
3.9% amounting to 2 795 (2 818) MSEK
driven by smatland midsized

projects
A Order backlog increased to 8 668
(8 342) MSEK
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Complementaryand strategicacquisitions

AQUISITIONS Q1

wTIS El in Karlstad
(AssemblirElectrica)

wAbyEltjanstin Norrkdping
(AssemblirElectrica)

WEA Installationer in Trelleborg
(AssemblirElectrica)

IN TOTAL
Acquiredsales: SEK 200 m

Assemblin

AQUISITIONS AND

DIVESTMENTS Q2 AQUISITIONS Q3 (SO FA

wJ. Wretvall Rorservice
(Assemblin H&S)

wHemsedal VVS
(Assemblin Norway)

wHallingdaMarme Odsanitaer
(AssemblifNorway)

wElectrotecEnergy
(Assemblirtlectrica)
wDivestment of AQUISITIONS PENDING
Elechtromechanical WS CLOSING
(Assemblin Electrical)
_________________ wlom AllerSenera
(Assemblin Group)
IN TOTAL wFidelix

Acquiredsales: SEK 155 m (Assemblin Group)

Divestedsales: SEK 90 m

* Pendingapprovalfrom Competition
Authorities
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Recentacquisitionsstrengtheningour greentech capacity

Fidelix Tom AllenSenera ElectrotecEnergy
Climatesmartbuildingautomation Advancedurnkey solutionsoptimizing Solar cells andnergystorage
systems angbroductsfor abetter the efficiencyof systemssupplying enhancingour renewableenergyoffer
indoor climateand humarnwell-being energyto buildings
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Business area development in Q2

SWEDEN
ASSEMBLIN ELECTRICAASSEMBLIN H&S  ASSEMBLIN VENT. ASSEMBLIN NORWAYASSEMBLIN EINLAND

38.9% 27.4% 13.5% 15.0%

5.3%

Q2 Q2 Q2 Q2 Q2
2021 2021 2021 2021 2021

Net sales, SEK m 1,039 3,944 2,778 1,375 1,518
Growth, % -1.6 -5.8 9.6 2.5 -4.6 1.8 10.3 9.0 -3.1 -15.4
AdEBITASEK m 62 231 56 187 22 80 30 126 5 12
Adj EBITA margin, % 6.0 5.9 7.3 6.7 6.3 5.9 7.9 8.3 3.6 2.2
FTE 2,704 2,752 1,449 1,427 552 552 172 754 315 310
A In Q2 we have seen an improving market across Sweden although A Str(_)ng QVO_Wth and A Stable sales in
lower sales than last year due to unit restructuring (performed Q3 an improving the quarter and
20) and production peaks last year in Electrical (largely handled by mark_et V\{'th _ a continued
subcontractors) margins Increasing improvement in
A Significantly we are increasing EBITA in absolute terms and thus further margins albeit
driving to our goal of increased margins where each Business Area from a low base

shows margin growth over Q2021
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